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1R�6WXQW�0DQ�IRU�-HVXV�
� 7RGD\
V�ILUVW�DQG�VHFRQG�UHDGLQJV�VHHP�WR�FRQWUDGLFW�HDFK�RWKHU��,Q�WKH�$FWV�RI�WKH�$SRVWOHV��3DXO�DQG��
%DUQDEDV�UHPLQG�WKH�RWKHU�GLVFLSOHV�WKDW�WKH\�ZRXOG��XQGHUJR�PDQ\�KDUGVKLSV�WR�HQWHU�WKH�NLQJGRP�RI�*RG���$FWV�
��������%XW�LQ�WKH�VHFRQG�UHDGLQJ�IURP�5HYHODWLRQ��-RKQ�VD\V�WKHUH�ZLOO�EH��QR�PRUH�������PRXUQLQJ��ZDLOLQJ�RU�
SDLQ���5HYHODWLRQ��������7KHVH�WZR�VLGHV�RI�WKH�.LQJGRP�VKRZ�KRZ�UHDO�RXU�IDLWK�LV��/LIH�LV�IUHTXHQWO\�FRQWUDGLFWRU\��$�
ZRPDQ�LQ�ODERU�PRYHV�IURP�SDLQ�WR�MR\�LQ�VHFRQGV�DIWHU�KHU�FKLOG�LV�ERUQ��6KH�GRHVQ
W�IRUJHW�WKH�SDLQ��EXW�NQRZV�LW�LV�
QHFHVVDU\�IRU�WKH�MR\�RI�QHZ�ELUWK��2QO\�WKH�DUWLVW�NQRZV�KRZ�PXFK�HIIRUW�DQG�SDLQ�ZHQW�LQWR�WKH�FUHDWLRQ�RI�D�SDLQWLQJ��
VFXOSWXUH��RU�V\PSKRQ\��0DUULHG�FRXSOHV�NQRZ�WKDW�WKHLU�ORYH�LV�PHDVXUHG�DV�PXFK�E\�WKH�VDFULILFHV�WKH\�PDNH�DV�E\�WKH�
MR\�WKH\�UHFHLYH��
� 7KLV�DOVR�H[SODLQV�KRZ�GLIILFXOW�LW�LV�IRU�WKH�ZHDOWK\�WR�JHW�LQWR�WKH�NLQJGRP�RI�*RG��,I�HYHU\WKLQJ�FRPHV�HDVLO\�WR�
\RX��LI�\RX�QHYHU�KDYH�WR�ZRUN�IRU�DQ\WKLQJ��\RX�PD\�QRW�EH�FDSDEOH�RI�WKH�VDFULILFHV�WKDW�WUXH�ORYH�HQWDLOV��6RPH�PD\�
KDYH�KDG�OLIH�VR�HDV\��WKH\�GRQ
W�NQRZ�KRZ�WR�PDNH�WKH�HIIRUW�LW�WDNHV�WR�ORYH�*RG�RU�SHRSOH��$QG�VRPH�ZKR�ZRUNHG�
KDUG�WR�DFTXLUH�ZHDOWK�GRQ
W�XQGHUVWDQG�WKH�GHHSHU�MR\�WKDW�FRPHV�IURP�VKDULQJ�ZLWK�RWKHUV��7KDW
V�ZK\�-HVXV�LQ�WKH�
*RVSHO�WDONV�RI�KLV�FRPLQJ�GHDWK�RQ�WKH�FURVV�DV�WKH�ZD\�WKDW�*RG�ZLOO�JORULI\�KLP��(YHQ�*RG�GRHV�QRW�GR�WKLQJV�WKH�
HDV\�ZD\��-HVXV�GLGQ
W�VHQG�D�VWXQW�PDQ�WR�WDNH�KLV�SODFH�RQ�WKH�FURVV��7KH�FXVK\�MREV�ZHQW�WR�WKH�DQJHOV�ZKR�DQQRXQFHG�
WKH�ELUWK�RI�WKH�6DYLRU��/XNH�����������RU�WROG�WKH�ZRPHQ�DW�WKH�WRPE�WKDW�KH�ZDV�ULVHQ��/XNH����������,W�ZDV�*RG�ZKR�
ZDV�ERUQ�LQ�SRYHUW\��LQ�D�WLPH�RI�KLJK�LQIDQW�PRUWDOLW\��HYHQ�KLJKHU�ZKHQ�+HURG�WULHG�WR�NLOO�WKH�&KLOG���,W�ZDV�*RG�ZKR�
VXIIHUHG��IURP�WKH�$JRQ\�LQ�WKH�*DUGHQ�WKURXJK�WKH�&UXFLIL[LRQ��
� 6R�ZKHQ�-HVXV�WHOOV�XV�WR�ORYH�RQH�DQRWKHU�DV�KH�KDV�ORYHG�XV��KH�NQRZV�ZKDW�LW�FRVW��$QG�KH�DOVR�NQHZ�WKDW�KLV�
GHDWK�RQ�WKH�FURVV�ZRXOG�EH�WKH�EHJLQQLQJ�RI�D�ZD\�RI�ORYH�WKDW�ZLOO�HYHQWXDOO\�OHDG�WR��QR�PRUH�GHDWK�RU�PRXUQLQJ��
ZDLOLQJ�RU�SDLQ���:H
UH�QRW�WKHUH�\HW��EXW�ZH�NQRZ�ZH�DUH�QRW�DORQH�LQ�RXU�VXIIHULQJ�IRU��*RG�KLPVHOI�ZLOO�DOZD\V�EH�
ZLWK�WKHP���5HYHODWLRQ�������� � � � � � � � 7RP�6FKPLGW��&RS\ULJKW��F��-��6��3DOXFK�&R��

)LIWK�6XQGD\�RI�(DVWHU�±����0D\�������
$FWV������������3VDOP��������������������������

5HYHODWLRQ�������D���-RKQ���������D�����������
/RYLQJ�2QH�$QRWKHU���7KH�JRVSHO�WRGD\�LV�VKRUW�DQG�
VZHHW���*ORULI\�*RG�±�-HVXV�GRHV�LW�ILUVW�DQG�LPSOLHV�ZH�
VKRXOG��WRR���/RYH�RQH�DQRWKHU�±�D�GLUHFW�FRPPD�WR�HDFK�
RQH�RI�XV���7KHVH�DUH�GLVFLSOH�DFWLYLWLHV���7KHVH�DUH��
HVVHQWLDOV�IRU�RXU�ZD\�RI�OLIH����
¡� +RZ�ZLOO�P\�ZRUGV�DQG�DFWLRQV�JORULI\�*RG�WRGD\"���
¡� :KRP�ZLOO�,�ORYH�±�HYHQ�VRPHRQH�ZKR�PDNHV�LW�KDUG�

IRU�PH�WR�GR�VR"���
¡� +RZ�ZLOO�WKLV�JORULI\LQJ�*RG�DQG�ORYLQJ�RWKHUV�

FKDQJH�PH�IRU�WKH�EHWWHU"���
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0DVV��	�,QWHQWLRQV��
6DWXUGD\��0D\�����(DVWHU�:HHNGD\���
� 6DLQW�0DWWKLDV��$SRVWOH�
������������SP�&RQIHVVLRQV�
�����SP�0DVV�,QWHQWLRQ��
� 6SRQVRUV�RI�&(6�
� &KDUOHV�%RZOLQ�E\�%HWW\�	�%UHQGD�
� (OOHQ�&RQWH�E\�%HWW\�	�%UHQGD�
� /W��&RO��3DXO�0��0DUHN�E\�7RP�	�6DQG\�0DUHN�
6XQGD\��0D\������),)7+�681'$<�2)�($67(5�
�����DP�5RVDU\�
������������DP�&RQIHVVLRQV�
�����DP�0DVV�,QWHQWLRQ��
� -RVK�5LWWHU�E\�%HWW\�	�%UHQGD�
� %LUG�)DPLO\�E\�9DQ�9RRUKLV�)DPLO\�
� -XDQLWD�5D\�E\�3DWULFLD�:ROIH��
� 6SRQVRUV�RI�&(6�
0RQGD\��0D\������
�����DP�3UD\HU�6HUYLFH�
7XHVGD\��0D\������
�����DP�0DVV�,QWHQWLRQ�
� 6SRQVRUV�RI�&(6�
� 0DU\�/\QQ�6]SHUUD�E\�&\ULOOD�3UXVDFNL�	�)DPLO\��
:HGQHVGD\��0D\�����
� 6DLQW�-RKQ�,��3RSH�DQG�0DUW\U�
����SP�0DVV�,QWHQWLRQ�
� 6SRQVRUV�RI�&(6�
� 6WHYH�'RUVH\�E\�6DFUHG�+HDUW�4XLOWHUV�
7KXUVGD\��0D\������
�����DP�0DVV�,QWHQWLRQV�
� 6SRQVRUV�RI�&(6�
� 'DQQ\�.RZ]DQ�E\�'DYLG�	�6XVDQ�5RELQVRQ�
)ULGD\��0D\������
� 6DLQW�%HUQDUGLQH�RI�6LHQD��
�����DP�3UD\HU�6HUYLFH�
6DWXUGD\��0D\�����(DVWHU�:HHNGD\���
� 6DLQW�&KULVWRSKHU�0DJDOODQHV�DQG�&RPSDQLRQV�
������������SP�&RQIHVVLRQV�
�����SP�0DVV�,QWHQWLRQ��
� 6SRQVRUV�RI�&(6�
� *HRUJH�&LJDQRYLFK�E\�-DFNLH�:LOOLDPV�
� -RKQ�+HOPHU�E\�$GULDQH�3IHLIIHU�
� 0DU\�(OOHQ�+HOPHU�E\�+HQU\�	�0DUJLH�%RUQ�
6XQGD\��0D\������6,;�681'$<�2)�($67(5�
�����DP�5RVDU\�
������������DP�&RQIHVVLRQV�
�����DP�0DVV�,QWHQWLRQ��
� 5D\PRQG�6KHUPDQ�E\�5RQ�	�/LQGD�6KHUPDQ�
� -RKQ�$ORQJL�E\�9DQ9RRUKLV�)DPLO\��
� 6SRQVRUV�RI�&(6�

3DULVK�3ULHVW�DQG�0LQLVWHUV�RI� WKH�FDUH�YLVLW� WKRVH�ZKR�DUH�
KRPHERXQG��QXUVLQJ�KRPH�UHVLGHQWV�DQG�KRVSLWDO�SDWLHQWV��
,I� \RX�RU� VRPHRQH�\RX�NQRZ�ZRXOG� OLNH�D�YLVLW� SOHDVH�
FRQWDFW�WKH�UHFWRU\�����������

:HHNO\�+DSSHQLQJV�
6XQGD\��0D\�����
0RQGD\��0D\����
�����DP���QRRQ�4XLOWLQJ�DW�+DIIQHU�+DOO�
�����DP�	������SP�6W��-RVHSK�7KULIW�6WRUH�'URS�RII�
7XHVGD\��0D\����
�����DP���������SP�4XLOWLQJ�DW�+DIIQHU�+DOO�
������0RWKHU�7HUHDVD�&XUVLOOR�0HHWLQJ��
:HGQHVGD\��0D\����
�DP��SP�(XFKDULVWLF�$GRUDWLRQ��
�����DP�3LFNOHEDOO�DW�J\P�
������SP�365�5HYLHZ�	�&HOHEUDWH�367�
7KXUVGD\��0D\����
��DP�����SP�6W��-RVHSK�7KULIW�6WRUH�RSHQ�
�����SP�6W��0DU\�0DJGDOHQ�3DULVK�&RXQFLO�0HHWLQJ�
����SP�6W��0DU\�0DJGDOHQ�)LQDQFH�&RXQFLO�0HHWLQJ��
)ULGD\��0D\����
�����DP��)U��&DUO��6W��%UXQR�VFKRRO�PDVV��
6DWXUGD\��0D\����
��DP���1RRQ���6W��-RVHSK�7KULIW�6WRUH��
�����DP�3LFNOHEDOO�DW�J\P�
6XQGD\��0D\������
�DP�0DVV�DW�6W��%UXQR�IRU��WK�*UDGH�*UDGXDWLRQ��

/,785*,&$/�0,1,67(56�
6DFUHG�+HDUW�

8VKHUV�IRU�PRQWK�RI�0D\�
6DWXUGD\��$OOHQ�5HDYHV��5\DQ�:HDWKHUIRUG��&DUD�$ORQJL�
6XQGD\���7LP�&RELQ��6WHYH�0DUHN��'RQ�+DUV\�
�
6DWXUGD\��0D\���VW��������SP�
$OWDU�6HUYHUV��/XF\�	�6RSKLH�.HOOHUPDQ�
/HFWRU���/LVD�0RKU�
([WUDRUGLQDU\�0LQLVWHUV���3ULHVW��/LVD�0RKU�
�
6XQGD\��0D\���QG��������DP�
$OWDU�6HUYHUV���*XDGDOXSH�6DQFKH]�	�%UXFH�6WLOO��
/HFWRU���9LDQQH\�6DQFKH]�
([WUDRUGLQDU\�0LQLVWHUV���3ULHVW��0DU\�%HWK�/DQH��

6DFUHG�+HDUW�:HHNO\�&ROOHFWLRQV���
$PRXQWV�ZLOO�EH�LQ�IXWXUH�EXOOHWLQV�

� �����7KDQN�<RX�IRU�\RXU�JHQHURVLW\��

67�-26(3+�7+5,)7�6725(�
0RQGD\���0D\���WK�
�����DP���'RULV�5��	�6RQGUD�.���
����SP���'RQQD�0DQQ��(OL]DEHWK�%HQVRQ�
7KXUVGD\���0D\���WK�
6WRUH�:RUNHUV���'RQ��0DU\�5LJJLR��3DWW\�5HDYHV��	��
3HJ�3XUVHOO� �
6DWXUGD\���0D\���WK���'RQ��5H[��0DU\�5��	��
0DUOHQH�.HOOHUPDQ�

4XLOW�	�&DVK�5DIIOH��
6DFUHG�+HDUW�4XLOWHUV�$QQXDO�5DIIOH��XVXDOO\�GRQH�GXULQJ�
WKH�/HQWHQ�)LVK�)ULHV��ZLOO�EH�RQJRLQJ�0D\�WKURXJK�-XQH�
��WK�)DWKHU¶V�'D\���'UDZLQJ�ZLOO�EH�KHOG�RQ�0RQGD\��
-XQH���WK�DW�+DIIQHU�+DOO��3URFHHGV�ZLOO�JR�WR�3UR�/LIH�
3UHJQDQF\�0DWWHUV�DQG�RWKHU�FKDULWDEOH�ZRUNV��7LFNHWV�DUH�
���HDFK�RU���WLFNHUV�IRU�����7KDQN�\RX�IRU�\RXU�VXSSRUW���

7KDQN�\RX�DQG�*RG�%OHVV�<RX�
7KDQN�\RX�WR�HYHU\RQH�IRU�PDNLQJ�XV�IHHO�VR�ZHOFRPH��0D\�
\RX�UHFHLYH�DEXQGDQW�EOHVVLQJV�LQ�UHWXUQ�IRU�WKH�VSHFLDO�ZD\�
\RX�H[SUHVVHG�+,6�ORYH���
� � � � -RKQ�	�7DPP\�/DXQXLV��
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6HUJHDQW�	�0HGLFDO�,QWHO��1&2,&�7HUU\�(��&KDVWDLQ�-U���1LFN�'HS\DWLF��$LUIRUFH���*DUULVRQ�$OYLV��0DULQHV���
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0DVV��	�,QWHQWLRQV�
6XQGD\��0D\�����)RXUWK�6XQGD\�RI�(DVWHU��
6HFRQG�&ROOHFWLRQ���0DLQWHQDQFH�
���DP�0DVV�,QWHQWLRQ�
� &HFHOLD�'XGHN�E\�$QRQ\PRXV�
� 'DYLG�7RPDV�=HZVNL�E\��VW�1DW��%DQN�RI�&DUO\OH�
� 6SRQVRUV�RI�&(6��
�
0RQGD\��0D\�����(DVWHU�:HHNGD\�
�
7XHVGD\��0D\�����(DVWHU�:HHNGD\�
�
:HGQHVGD\��0D\�����(DVWHU�:HHNGD\�
� 6DLQW�-RKQ�,��3RSH�DQG�0DUW\U�
�
7KXUVGD\��0D\������(DVWHU�:HHNGD\�
� �
)ULGD\��0D\������
� 6DLQW�%HUQDUGLQH�RI�6LHQD��
�
6DWXUGD\��0D\������
� 6DLQW�&KULVWRSKHU�0DJDOODQHV�DQG�&RPSDQLRQV�
�
6XQGD\��0D\������6L[WK�6XQGD\�RI�(DVWHU��
���DP�0DVV�,QWHQWLRQ�
� 'DYLG�7RPDV]HZVNL�E\�%HUQDUG�	�5LWD�:LQNHOHU�
� /RUDLQH�3U]\JRGD�E\�'RQQD�3LRWURZVNL�
� &KDUOHV�.XEHUVNL�
� 6SRQVRUV�RI�&(6�

,PPDFXODWH�&RQFHSWLRQ�
:HHNO\�&ROOHFWLRQV��

$PRXQWV�ZLOO�EH�LQ�IXWXUH�EXOOHWLQV�
� � 7KDQNV�IRU�\RXU�JHQHURVLW\��

/,785*,&$/�0,1,67(56�
,PPDFXODWH�&RQFHSWLRQ�

8VKHUV�IRU�WKH�0RQWK�RI�0D\��
&KDG�6FKUDGHU�	�'DQ�5RELQVRQ�
�
6XQGD\���0D\���QG�
/HFWRU���-DPLH�6FKUDGHU�
6ZHHW�7UHDWV���7LIIDQ\�.XMDZD�

&RQIHVVLRQ�DW�,PPDFXODWH�&RQFHSWLRQ�
� &RQIHVVLRQV�ZLOO�EH�KHDUG� LQ� WKH� IORZHU� URRP�ZHVW�
RI�WKH�DOWDU�HLWKHU�EHIRUH�PDVV�RU�DIWHU�PDVV���3OHDVH�ZDLW�
LQ� WKH� URRP� IRU� )U�� &DUO�� � ,I� KH� GRHV� QRW� VHH� \RX�� SOHDVH�
DOHUW�KLP�WKDW�\RX�DUH�WKHUH�IRU�FRQIHVVLRQ��

)250('���7KH�&DWKROLF�)DLWK���2Q�'HPDQG�
� 'LYLQJ�LQWR�WKH�EHDXW\�RI�WKH�)DLWK�KDV�QHYHU�EHHQ�
HDVLHU���DW�KRPH��RQ�WKH�JR��RU�IURP�DQ\�LQWHUQHW�FRQQHFW�
HG�GHYLFH����
� 'LVFRYHU�WKRXVDQGV�RI�ERRNV��DXGLR�WDONV��PRYLHV��
GRFXPHQWDULHV��DQG�VWXGLHV���WKHUH�LV�VRPHWKLQJ�IRU�HYHU\�
PHPEHU�RI� WKH�IDPLO\� WR�KHOS�WKHP�JURZ�FORVHU� WR�&KULVW�
DQG�+LV�&KXUFK��
� 7R�JDLQ�DFFHVV�WR�DOO�RI�)250('¶V�FRQWHQW��IROORZ�
WKHVH�VLPSOH�VWHSV��
*R�WR�KWWSV���VLJQXS�IRUPHG�RUJ���
(QWHU�RXU�SDULVK¶V�]LS�FRGH���������
(QWHU�\RXU�QDPH�DQG�\RXU�HPDLO�DGGUHVV�
7KDW¶V� LW��<RX¶UH� LQ��1RZ�\RX�FDQ�JHW� WKH� IUHH�)250('�
DSS� IRU� \RXU� SKRQH� E\� VHDUFKLQJ� )250('� &DWKROLF� LQ�
\RXU�DSS�VWRUH��67�%5812�6&+22/�1(:6����

3XW�WKHVH�GDWHV�RQ�\RXU�FDOHQGDUV��
0D\���QG���6W��%UXQR��WK�*UDGH�*UDGXDWLRQ�
*OR�%LQJR���6DWXUGD\��-XQH���DW���SP�DW�WKH�&ROXPELDQ�
&OXE�+DOO��

&(0(7(5<�635,1*�&/($1�83��
� 0RZLQJ�VHDVRQ�LV�KHUH�DW�,PPDFXODWH�&RQFHSWLRQ�
&HPHWHU\���3OHDVH�UHPRYH�DQ\WKLQJ�WKDW�ZRXOG�LPSHGH�
PRZLQJ�DQG�DQ\WKLQJ�\RX�ZRXOG�OLNH�WR�NHHS���7KDQNV��
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